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Both indices shows a decline 
mainly due to seasonal 
holidays in April. 
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KEY INSIGHTS

Data Source: CBSL

Sri Lankan Economy
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KEY INSIGHTS

Sharp fall in Trade Deficit during Q1-2023
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2023 Recorded the Lowest Q1 Trade Deficit for the Decade

39.1

27.5

-103.6

-133.6

-176.5

-275.9

-291.7

-335.9

Gems, Diamonds and Jewellry

Tea

Cereals and Milling Industry Products

Bas Metals

Building Material

Textiles and Textile Articles

Machinery and Equipment

Fuel

Top Contributors to the change in Trade Deficit
during Q1-2023 (USD Mn)

Increase in 

Exports

Decrease in 

Imports



Tracker of the Second Tranche KPIs 

Activity Deadline Status

Parliamentary approval of the welfare benefit payment scheme and application 

criteria for low-income welfare payments 

End-May Pending

Parliament approval of New Central Bank Act End – April Pending

Asset quality reviews (AQRs) for two largest state-owned banks and the three 

largest private banks 

End- April Pending

Cabinet approval of comprehensive strategy to restructure the balance sheets of 

the CEB, CPC, Sri Lankan Airlines and Road Development Authority

End- June Pending

Cabinet approval of a full revision of the Banking Act in consultation with IMF staff End – June Pending

Enact new anti-corruption legislation to harmonize it with the United Nations –

End June 2023

End- June Pending

The authorities, assisted by their advisors, will continue to engage with staff on their scenario analysis and are

expected to make an announcement on the coverage and parameters of the external and domestic debt

operations before end-April 2023.



Delays in getting the next Tranche
Example of Zambia



THANK YOU

DISCLAIMER:

All information collected and analyzed is derived from sources, which we consider 

reliable and a sincere effort is made to report accurate information. The EIU does not 

warrant the completeness or accuracy of information derived from secondary sources. 

Details published herein are intended for information purposes only.
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